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2007 FIRST-HALF RESULTS 
 

Natixis Private Equity confirms its international ambitions 

NPE posted 6% growth in assets managed at June 30, 2007. Its operations cover 
all segments of the private equity market including venture, expansion, buy-
out/buy-in and funds of funds. 

A leading private equity provider in France and abroad with 18 teams (including seven abroad), 

NPE has confirmed the success of its business model. Assets managed rose 6% to €3,288 

million at June 30, 2007 versus €3,102 million at December 31, 2006. With 34% of its assets 

managed outside France, NPE has strengthened its international presence in line with its 

development strategy. 

In parallel, the mix between its four business activities was more balanced in the first half of 

2007, with a stronger weighting to funds of funds:  

- Buy-out/but-in:  39% of assets managed (versus 35% in H1 2006) 

- Expansion:  26% (versus 37% in H1 2006) 

- Venture:  22% (versus 23% in H1 2006) 

- Funds of funds:  13% (versus 5% in H1 2006) 

A continued sustained level of investment 

New investments remained high at €241 million in the first half and €400 million at end 

September. NPE has also consolidated its position in the SME segment with an average ticket 

of about €5 million per investment. 

The first half saw strong growth in expansion capital, which accounted for 45% of investments 

versus 39% at end December 2006. The expansion capital teams (Naxicap, EPF Partners, 

nempartners) were responsible for seven of the top ten investments made since the start of the 

year, which represented 60% of the total. 



 

 

 

 

 

 

 

 

 

 

 

A continued high level of exits 

Realized capital gains totaled €115 million in the first half of 2007 versus €169 million in H1 

2006. Exits included FCPR SAUR and two IPOs: Chinese company LDK (photovoltaic cell 

manufacturer) on the NYSE and Demos (professional training) on Alternext. 

The stock of unrealized capital gains has grown following the first valuation of recent 

investments. Total unrealized capital gains (NPE + third party) have risen from €400 million at 

December 31, 2006 to €465 million at June 30, 2007. 

A model driven by ambitious international expansion 

Since 1999, NPE has developed an unusual model for its international operations, based on 

active sponsorship of local teams that share NPE's values. To accompany and support the 

seven teams outside France (Germany, Brazil, China, Spain, India, Italy and Poland), NPE has 

created two new departments – Business Development and Knowledge Management – which 

help the teams set up abroad and develop synergies between investee companies as well as 

giving them access to a shared database that pools all areas of expertise. 

Driven by its ambitious international expansion, NPE has announced the creation of a new team 

in India called Lauris Capital Partners, which will specialize in small LBOs. Meanwhile, the 

directors of NPE are currently in discussions with a second team that specializes in another 

market segment. 

NPE plans to leverage its success in China with the Suntech and LDK IPOs on the NYSE by 

forging new partnerships there, more specifically with a specialist venture capital team.  



 

 

 

 

 

 

 

 

 

 

 

 

About Natixis Private Equity: 

Natixis Private Equity is the leading provider of private equity to small and mid-sized companies 

in France (up to €100 million in revenues). It is also a major player in Europe and an 

increasingly high-profile player in the fast-growing markets of Asia, South America and India. 

NPE operates in all segments of the private equity market – venture capital, expansion capital 

and buy-out/buy-in capital. It has seventeen teams, 163 professionals, over 600 investments 

and over €3 billion invested in SMEs. NPE has developed a unique expertise in supporting 

experienced local teams and thereby exporting its business model to the international markets. 

www.natixis-pe.com 
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Natixis Private Equity, France’s market leader in private equity for SMEs (assets under management of €3.2 
billion), has developed a range of products and services tailored to meet the requirements of entrepreneurs and 
investors, bringing together top investment teams sharing a global view of their business, incarnated since 2006 
by the Private Equity by NPE label. Natixis Private Equity has 18 teams in Europe (Germany, Spain, Italy and 
Poland) and in countries offering high potential (Brazil and Asia), with a portfolio of over 600 investments. 


